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FORWARD-LOOKING STATEMENTS AND INFORMATION 

This presentation includes certain forward looking statements and forward looking information within the meaning of the UnitedStates Private Securities Litigation Reform Act of 

1995 or the Israeli Securities Law, 1968 (as applicable) (collectively, ñFLIò) to provide Leonardo DRS, Inc.(ñDRSò) and RADA Electronics Industries Ltd. (ñRADAò) stockholders 

with information about DRS, RADA and their respective subsidiaries and affiliates. FLI is typically identified by words such as ñanticipateò, ñexpectò, ñprojectò, ñestimateò, 

ñforecastò, ñplanò, ñintendò, ñtargetò, ñbelieveò, ñlikelyò, ñseekò, ñaimò, ñprojectò and similar words suggesting future outcomes or statements regarding an outlook. All statements 

other than statements of historical fact may be FLI. In particular, this presentation contains FLI pertaining to, but not limited to, information with respect to the following: the 

transaction and its potential benefits; future business prospects and performance; future returns; cash flows and enhanced margins; synergies; and leadership and governance structure. 

Although we believe that the FLI is reasonable based on the information available today and processes used to prepare it, such statements are not guarantees of future performance and 

you are cautioned against placing undue reliance on FLI. By its nature, FLI involves a variety of assumptions, which are based upon factors that may be difficult to predict and that 

may involve known and unknown risks and uncertainties and other factors which may cause actual results and outcomes to differmaterially from those expressed or implied by these 

FLI, including, but not limited to, the following: the occurrence of any event, change or other circumstances that could giverise to the right of one or both of the parties to terminate 

the merger agreement; the timing and completion of the transaction, including receipt of regulatory approvals and RADA stockholder approval and the satisfaction of other conditions 

precedent; the realization of anticipated benefits and synergies of the transaction and the timing thereof; the success of integration plans; the risk that any announcements relating to the 

proposed transaction could have adverse effects on the market price of RADA; the focus of management time and attention on the transaction and other disruptions arising from the 

transaction; the volatility of the international marketplace; DRSôs anticipated public listing on the NASDAQ and Tel-Aviv Stock Exchange upon the anticipated closing of the 

transaction; potential adverse reactions or changes to business, government or employee relationships, including those resulting from the announcement or completion of the 

transaction; general U.S., Israeli and global social, economic, political, credit and business conditions; changes in laws; regulations and government policies; changes in taxes and tax 

rates; customer, stockholder, regulatory and other stakeholder approvals and support; material adverse changes in economic and industry conditions; the pandemic created by the 

outbreak of COVID-19 and resulting effects on economic conditions; the ramifications of the Russia-Ukraine conflict, and other risks and uncertainties listed in DRSôs or RADAôs 

filings with the SEC, including under the heading ñRisk Factorsò in DRSôs most recently filed Annual Report on Form 10-K as such risk factors may be amended, supplemented or 

superseded from time to time by other filings with the SEC and under the heading ñRisk Factorsò in RADAôs most recently filed Annual Report on Form 20-F as such risk factors may 

be amended, supplemented or superseded from time to time. 

We cautionthat the foregoinglist of factorsis not exhaustiveandis madeasof thedatehereof. Additional informationabouttheseandotherassumptions,risksanduncertaintiescan

befoundin reportsandfilings by DRSandRADA with theU.S. SecuritiesandExchangeCommission,includinganyprospectus,registrationstatementor otherdocumentsto befiled

or furnishedin connectionwith the transaction. Due to the interdependenciesand correlationof thesefactors,as well as other factors,the impact of any one assumption,risk or

uncertaintyonFLI cannotbedeterminedwith certainty.

Exceptto theextentrequiredby law, DRSandRADA assumenoobligationto publicly updateor reviseanyFLI, whetherasa resultof newinformation,futureeventsor otherwise. All

FLI in this presentationis expresslyqualifiedin its entiretyby thesecautionarystatements.

Å
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ADDITIONAL INFORMATION ABOUT THE TRANSACTION AND WHERE TO FIND IT

DRS will file with the U.S. Securities and Exchange Commission (SEC) a registration statement on Form S-4, which will include a prospectus of DRS, and certain other documents in 

connection with the transaction. SHAREHOLDERS OF RADA ARE URGED TO READ THE PROSPECTUS AND ANY OTHER DOCUMENTS FILED OR TO BE FILED 

WITH THE SEC IN CONNECTION WITH THE TRANSACTION WHEN THEY BECOME AVAILABLE, AS THEY WILL CONTAIN IMPORTANT INFORMATION 

ABOUT DRS, RADA, THE TRANSACTION AND RELATED MATTERS . The registration statement and prospectus and other documents filed or furnished by DRS and RADA 

with the SEC, when filed, will be available free of charge at the SECôs website at www.sec.gov. Alternatively, stockholders will be able to obtain free copies of the registration 

statement, prospectus and other documents which will be filed or furnished with the SEC by DRS by contacting DRS at +1 877-538-0912or 2345 Crystal Drive Suite 1000 Arlington, 

Virginia 22202.

NO OFFER OR SOLICITATION

This presentationshallnot constituteanoffer to sell or thesolicitationof anoffer to buy anysecurities,nor shall therebeanysaleof securitiesin anyjurisdiction in which suchoffer,

solicitationor salewould beunlawful prior to appropriateregistrationor qualificationunderthesecuritieslawsof suchjurisdiction. No offering of securitiesshall bemadeexceptby

meansof a prospectusmeetingthe requirementsof Section10 of the SecuritiesAct of 1933, asamended. This presentationdoesnot constitutean offer of securitiespursuantto the

IsraeliSecuritiesLaw, 1968, or a recommendationregardingthepurchaseof securitiesof RADA or DRS.

About Leonardo DRS, Inc.

LeonardoDRSis a defensesolutionsprovider,a leadingtechnologyinnovator,andsupplierof integratedproducts,servicesandsupportto military forces,theintelligencecommunity,

anddefensecontractorsworldwide. Thecompanyis organizedinto AdvancedSensorandComputingandIntegratedMissionSystemssegments. Headquarteredin Arlington, Virginia,

LeonardoDRSis awholly ownedsubsidiaryof LeonardoS.p.A. Seethefull rangeof capabilitiesatwww.LeonardoDRS.comandonTwitter @LeonardoDRSnews.

About RADA Electronics Industries Ltd.

RADA is a globaldefensetechnologycompanyfocusedon proprietaryradarsolutionsandlegacyavionicssystems. TheCompanyis a leaderin mini-tacticalradars,servingattractive,

high-growthmarketswhich includeactivemilitary protection(SHORAD,C-RAM), counter-UAS missions,critical infrastructureprotectionandbordersurveillance

https://www.leonardodrs.com/
https://twitter.com/LeonardoDRSnews
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DRS ïOVERVIEW

By Customer

By Channel

B U S I N E S S  O V E R V I E W

K E Y  F I N A N C I A L S  ( $ m m ) 1

U.S. Army
40%

U.S. Navy
34%

Other USG
13%

Foreign, commercial 
and other

13%

Subcontractor
54%

Prime
46%

$2,077 
$2,478 $2,524 $2,647 

2018 2019 2020 2021

Revenue

$166 
$207 

$231 
$278 

2018 2019 2020 2021

Adjusted EBITDA

growth margin

2 0 2 1 A  R E V E N U E  B R E A K D O W N 1

By Market

Force 
Protection

18%

Advanced 
Sensing

25%

Network 
Computing

22%

Electric 
Power & 

Propulsion
19%

Other 
16%

Note: Please refer to the appendix for reconciliations to GAAP metrics; ñOtherò revenue by market related to pilot training systems, flight recorders, logistics equipment (cargo handlers / loaders, fuel systems, etc.) and commercial markets; 1 Historical 

financial information adjusted for previously announced divestitures. See the appendix.

ÅLeading provider of advanced defense electronics products and technologies 

shaping the future battlefield for the U.S. military

ÅStrong technology portfolio and large installed base across the Army & Navy

ÅTop mid-tier position provides agility to respond to customer needs, and a lean 

cost structure  

ÅMarket leader in Force Protection, Advanced Sensing, Network Computing 

and Electric Power & Propulsion markets

ÅCore markets are platform neutral and growing faster than the overall U.S. 

defense budget  
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D O M A I N  /  S O L U T I O N S

DRS ïLARGE INSTALLED BASE ACROSS DIVERSITY OF 

PLATFORM,  DOMAINS AND PRIMES

D R S  H I G H L I G H T S

Advanced 

sensing

Network 

computing

Force 

protection
Electric power 

& propulsion

S U B M A R I N E S   
VSole-source position on integrated propulsion system 

for entire Columbia Class fleet 

S U R F A C E  S H I P S
VDRS content on nearly 100% of U.S. Navy 

Combatant Vessel Fleet

G R O U N D  V E H I C L E S
VMission command computing system on nearly every 

Army ground vehicle

D I S M O U N T E D  W A R F I G H T E R

V20+ year incumbency on dismounted soldier sensing

A I R C R A F T VInfrared countermeasure capabilities driving strong 

positions on U.S. Army programs of record and next 

generation navy systems

K E Y  P L A T F O R M  P O S I T I O N S

SSBN - Columbia SSBN - Ohio

Destroyers Amphibious Transport DockAircraft Carriers

M-2 BradleyM-1 Abrams

JETSFWS-I Weapon Sights

Apache Seahawk F-35

Stryker M SHORAD

SSN - Virginia

Dismounted EW
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DRS OF TODAY ïFRANCHISE POSITIONS ACROSS RAPIDLY 

GROWING SEGMENTS OF THE U.S.  DEFENSE MARKETS

Network 

Computing

22% revenue1

Note: Remaining 16% of revenue related to pilot training systems, flight recorders, logistics equipment (cargo handlers / loaders, fuel systems, etc.) and commercial markets; 1 Historical financial information adjusted for previously announced divestitures. See 

the appendix. 2 Per third-party research and DRS management estimates for FY 2022 funding; 3 Projected FY 22 ï26 CAGR

K E Y  M A R K E T S A N N U A L  M A R K E T  S I Z E 2 G R O W T H  O U T L O O K 2 , 3 F R A N C H I S E  D R S  P O S I T I O N S

V$3.3bn

VMounted family of 

computer systems  

VNaval comprehensive 

display systems

V+4%

Advanced 

Sensing

25% revenue1

V3rd Generation Infrared 

Sensing

VJoint effects targeting 

system

V$7.6bn V+5%

Force 

Protection
18% revenue1

V$3.1bn

VM-SHORAD short range 

air defense  

VSH-60 aircraft protection 

system (DAIRCM)

V+4%

Electric Power 

& Propulsion

19% revenue1

V$5.2bn

VColumbia class electric 

power and propulsion

VPatriot battery on board 

vehicle power 

V+10%
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DRS AN EVOLUTION OF SUCCESS

DRS Revenue Over Time

Counter UAS

Trophy Active 

Protection

2016

$2.7B

$2.8B

Thermal Weapon Sights

MFOCS

Aircraft 

Survivability

Columbia Class Submarine

Ground Vehicle Sensors

2017 2018 2019 2020

$1.8B

$1.9B

$2.3B

A Legacy of Performance ïA Foundation for Growth

* Includes GES

$2.9B

2021

Next Generation 

Pilot Training 
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ADVANCED SENSING ïA LEGACY OF PERFORMANCE, A FOUNDATION FOR 

GROWTH 

Leadership History on Key Programs Continues to Drive Future Opportunities

D R S  L E G A C YM A R K E T  F O R C E C O N T I N U E D  E V O L U T I O N  /  F U T U R E

Night Vision 

Proliferation

ÅFWS-I ñRapid Target Acquisitionò (Thermal 

Weapon Sights)

ÅNight Vision Goggles (ENVG) 

ÅGround Vehicle Sensing - Includes 2nd and 3rd 

Gen capabilities 

ÅSelected for FWS-I $590M Contract

Å Contracted for Next Generation IVAS Goggles

Å One of three companies with 3rd Gen capabilities 

15+ Years

Soldier Sensing 

30+ Years

Vehicle Sensing

I N C U M B E N C Y  

Surface-to-Air 

Missile 

(ñSAMò) 

Proliferation

ÅñDistributed Apertureò ICRM missile warning and 

laser defeat

ÅProgram of Record for US Army Helicopters 

ÅDevelopment Program for US Navy

ÅDRS in Production of IRCM Components and 

Systems

ÅExpand to Additional Platforms and Drones

10+ Years

Missile Warning & 

Detection 

5 Years  

Infrared Counter 

Measures  
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NETWORK COMPUTING ïDELIVERING RELIABLE COMPUTING SOLUTIONS 

FOR OVER 20 YEARS 

Leadership History on Key Programs Continues to Drive Future Opportunities

D R S  L E G A C YM A R K E T  F O R C E C O N T I N U E D  E V O L U T I O N  /  F U T U R EI N C U M B E N C Y  

Battlefield 

Communication 

ÅBattle Management System included on nearly 

all U.S. ground vehicles

ÅSupplied over 300,000 Computers and Display 

Systems

Å International Market Penetration for BMS

ÅHelped Army define Mounted Mission Command

ÅTrusted and Cyber Assured Computing

ÅGPS Denied Positioning (APNT)

Å Integrated Sensing & Advanced Communications

25+ Years 

Mounted 

Computing

Computing 

as a Service

ÅSkills for internal cloud computing structure

ÅUnder contract for all U.S. submarine combat 

systems

ÅDRS Designing and  Producing Every U.S. 

Submarine  Computing System

25+ Years 

Shipboard, Displays 

& Computing
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INTEGRATED SOLUTIONS IN ELECTRIC POWER AND FORCE PROTECTION 

FOSTERING GROWTH 

Leadership History on Key Programs Continues to Drive Future Opportunities

D R S  L E G A C YM A R K E T  F O R C E C O N T I N U E D  E V O L U T I O N  /  F U T U R E

Nuclear 

Recapitalization & 

Adversary 

Submarines

ÅDRS Selected for Electric Drive and Propulsion 

System components

ÅPower Conversion and Switchgear Provider

ÅOnly provider of Arc-Fault Protection Systems

ÅDRS in Production of Ship Electric Drive Components

Å Columbia IPS opening additional ship class 

opportunity ïfueling growth

Å Energy Magazine to allow for additional high energy 

weapons and computing needs

5 + Years 

Columbia 

Development

30+ yrs

Power Distribution 

and Conversion

Drone (UAV) 

Proliferation

Anti-Tank Missiles 

and RPG 

Proliferation

ÅDRS teamed with Rafael to bring Trophy to U.S.

ÅHelped Army test and procure Trophy

ÅMission Equipment Package Integrator for 

MSHORAD Program

ÅWon contract for CUAS and SHORAD in <18 

months ïprototype for Armyôs rapid development 

initiatives 

3 Years

Counter UAS 

3 Years

Active Protection 

Systems 

ÅDRS Delivers Three Brigades of Trophy, Helping 

Shape Future APS Requirements

Å Allowing for Next Generation Vehicle Protection Suite 

Å DRS to Produce IM-SHORAD Equipment Under 

Contract to GD

Å Single Vehicle Non-Kinetic CUAS Solution

Å High Power Microwave Solutions w/ size weight and 

power advantages 

I N C U M B E N C Y  



Leading Technologies ïDriving the Future 
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Å Proliferation of Weaponized Drone Technology

Å Increased demand signals in current geopolitical environment 

Å Proliferation of rocket, artillery and mortars

V Multi-billion short-range air defense opportunity 

identified in the U.S. and globally1

V Counter-unmanned aerial systems opportunity

V Integrated sensing, communications, and 

computing to make sense of the battlefield

V Multiple new satellite Constellations planned: 

IR Sensing at LEO and MEO Orbits RF and 

Optical Communications at LEO Orbits

Å JADC2, requires integration of sensing and connectivity

Å As a result, Future Army, USMC, USAF and Naval platforms 

require increased sensing capabilities

Å Hypersonic threats driving new space sensing requirements

Å Space Force Architecture includes LEO constellations with 

frequent sensor upgrades to address evolution of threats

Short Range 

Air Defense

Integrated

Sensing

Space 

Sensing

C A P A B I L I T Y D R I V E R S  O F  C A P A B I L I T Y  N E E D D R S  O P P O R T U N I T Y

DRS OF TOMORROW ïKEY GROWTH DRIVERS THAT ARE 

SHAPING THE BATTLEFIELD OF THE FUTURE

V $300mm annual Columbia Class incumbency 

through 20321

V $6bn electrification opportunity across new 

ship classes including DDGx and SSNx1

Å Increased Power flexibility needs for Sensing, Computing, 

Directed Energy Weapons

Å Increased acoustic performance requirements

Å Focus on China and Russia threats

Electrification

1 DRS management estimate

New / Adjacent Markets ïFostering Phase II of Above Market Growth
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ELECTRICIFICATION OF THE NAVY 

C O L U M B I A  E L E C T R I C  P R O P U L S I O N  D E V E L O P M E N T  C R E A T I N G  M A R K E T  D I S C R I M I N A T O R  

The Benefits of Electric Propulsion 

VLonger Endurance 

VHigher Efficiency & Lower Maintenance 

VóSurge Powerô Capabilities 

VNoise / Acoustic 

The Opportunity for Electric Propulsion

VSurveillance Ships 

VNext Gen Attack Submarine

VSurface Ships 

VKorean KDD(X)

$6 Billion Market Potential for Electric Propulsion 


