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FORWARD-LOOKING STATEMENTS AND INFORMATION

This presentation includes certain forward looking statements and forward looking information within the meaning of tigdtbst®divate Securities Litigation Reform Act of
19950r the Israeli Securities Lad968(as applicable) (collectivelyiFLI0) to provide Leonardo DRS, In6RS0) and RADA Electronics Industries LtdiRADAO) stockholders

with information about DRS, RADA and their respective subsidiaries and affiliates. FLI is typically identified by wordsfsutitipat®, fiexpecd, fproject, festimate,

fiforecasb, Aplamo, fintend, fitarged, fbelieve, Aikelyo, fiseeld, fiaimo, fiprojecd and similar words suggesting future outcomes or statements regarding an outlook. All statements
other than statements of historical fact may be FLI. In particular, this presentation contains FLI pertaining to, htedhtd, linformation with respect to the following: the
transaction and its potenti al benefits; future busignessspnespeestss and peatioer:

Although we believe that the FLI is reasonable based on the information available today and processes used to piegatenmesiis are not guarantees of future performance and
you are cautioned against placing undue reliance on FLI. By its nature, FLI involves a variety of assumptions, whichup@bfastors that may be difficult to predict and that

may involve known and unknown risks and uncertainties and other factors which may cause actual results and outconmeaeaallffdrom those expressed or implied by these
FLI, including, but not limited to, the following: the occurrence of any event, change or other circumstances that cosédtgitiee right of one or both of the parties to terminate
the merger agreement; the timing and completion of the transaction, including receipt of regulatory approvals and RAWdesEmBioval and the satisfaction of other conditions

precedent; the realization of anticipated benef i ttey aatnido is ymleamgs ;e st hoed rtihsek ttrhaant:
proposed transaction could have adverse effects on the market price of RADA; the focus of management time and ateraosamtitim and other disruptions arising from the
transaction; the vol ati | i t@antcipated guldic listingtor thenNsASDAQ and-Feiv Btack Exehangd upan ¢ghe antiziRa®ed closing of the

transaction; potential adverse reactions or changes to business, government or employee relationships, includingrigdsamebelannouncement or completion of the
transaction; general U.S., Israeli and global social, economic, political, credit and business conditions; changesgddéwss and government policies; changes in taxes and tax
rates; customer, stockholder, regul atory and ot her d&indaskyednditlomsehe pamgemic aeatedlbythea n d
outbreak of COVID19 and resulting effects on economic conditions; the ramifications of the Rulssimne conflict, and other risks and uncertamtisted in DR& or RADAS

filings with the SEC, including under the headiiRjsk Factoréin DRS® most recently filed Annual Report on Fot®K as such risk factors may be amended, supplemented or
superseded from time to time by other filings with the SEC and under the héRdikd-actoré in RADA&G most recently filed Annual Report on FO2GF as such risk factors may
be amended, supplemented or superseded from time to time.

We cautionthatthe foregoinglist of factorsis not exhaustiveandis madeasof the datehereof Additional informationabouttheseandotherassumptions;isks anduncertaintiexan
be foundin reportsandfilings by DRSandRADA with the U.S. SecuritiesandExchangeCommissionjncluding any prospectustegistrationstatemenbor otherdocumentgo befiled
or furnishedin connectionwith the transaction Due to the interdependencieand correlationof thesefactors,aswell as other factors,the impactof any one assumptionyisk or
uncertaintyon FLI cannotbe determinedvith certainty

Exceptto theextentrequiredby law, DRSandRADA assumeno obligationto publicly updateor reviseany FLI, whetherasaresultof newinformation,future eventsor otherwise All
FIA in this presentatioms expresslyqualifiedin its entiretyby thesecautionarystatements
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ADDITIONAL INFORMATION ABOUT THE TRANSACTION AND WHERE TO FIND IT

DRS will file with the U.S. Securities and Exchange Commission (SEC) a registration statement ordi-arinic8 will include a prospectus biRS, and certain other documents in
connection with the transacticBHAREHOLDERS OF RADA ARE URGED TO READ THE PROSPECTUS AND ANY OTHER DOCUMENTS FILED OR TO BE FILED
WITH THE SEC IN CONNECTION WITH THE TRANSACTION WHEN THEY BECOME AVAILABLE, AS THEY WILL CONTAIN IMPORTANT INFORMATION

ABOUT DRS, RADA, THE TRANSACTION AND RELATED MATTERS . The registratiostatement and prospectus and other documents filed or furnished by DR8[@Ad
with the SEC, when filed, will be available free of charge at the@#Ebsite at www.sec.gov. Alternatively, stockholders will be able to obtain free copies of the registration

statement, prospectus and other documents which will be filed or furnished with the SEC by DRS by contactinglBR8588-09120r 2345Crystal Drive Suitel O00Arlington,
Virginia 22202

NO OFFER OR SOLICITATION

This presentatiorshall not constitutean offer to sell or the solicitationof anoffer to buy any securitiesnor shalltherebe any saleof securitiesn anyjurisdictionin which suchoffer,
solicitationor salewould be unlawful prior to appropriataegistrationor qualificationunderthe securitiedaws of suchjurisdiction No offering of securitiesshall be madeexceptby
meansof a prospectusneetingthe requirement®f Section10 of the SecuritiesAct of 1933 asamended This presentatiordoesnot constitutean offer of securitiespursuanto the
IsraeliSecuritied_aw, 1968 or arecommendationegardinghe purchasef securitiesof RADA or DRS

About Leonardo DRS, Inc.

LeonardoDRS s a defensesolutionsprovider,a leadingtechnologyinnovator,andsupplierof integratedoroducts servicesandsupportto military forces,the intelligencecommunity,
anddefensecontractorsvorldwide The companyis organizednto AdvancedSensorand ComputingandIntegratedMission SystemsegmentsHeadquartereth Arlington, Virginia,
LeonarddDRSis awholly ownedsubsidiaryof LeonardoS.p.A. Seethefull rangeof capabilitiesat www.LeonardoDRSomandon Twitter @LeonardoDRSnews

About RADA Electronics Industries Ltd.

RADA is aglobaldefensdaechnologycompanyfocusedon proprietaryradarsolutionsandlegacyavionicssystemsThe Companyis aleaderin mini-tacticalradars servingattractive,
high-growthmarketswhich includeactivemilitary protection(SHORAD, C-RAM), counterUAS missionscritical infrastructureprotectionandbordersurveillance

E 2022 Leonardo DRS - This document contains Leonardo DRS proprietary information.
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DRS 1T OVERVIEW

BUSINESS OVERVIEW

2021A REVENUE BREAKDOWN!

ALeading provider of advanced defense electronics products and technologies
shaping the future battlefield for the U.S. military

Strong technology portfolio and large installed base across the Army & Navy

Top mid-tier position provides agility to respond to customer needs, and a lean
cost structure

Market leader in Force Protection, Advanced Sensing, Network Computing
and Electric Power & Propulsion markets

Core markets are platform neutral and growing faster than the overall U.S.
defense budget

KEY FINANCIALS ($mm)!?

Revenue Adjusted EBITDA "
: 8% 9"
2018-2021 CAGR: 22 3 7_07- 4 CAGR: A
$2478 $2,524 2647 °‘ ay  2E
$2,077 $207
l I I ] I I
2018 2019 2020 2021 2018 2019 2020 2021

By Market

Force
Other Protection

16% ‘8%

By Customer

Foreign, commercial
and other
13%

U.S. Army

40%
Other USG °

I:I)Electrif& Advanced 13%
ower Sensing
Propulsion 2506
19%
U.S. Navy
Network 34%
Computing
0,
22% By Channel

Prime
46%

Subcontractor
54%

Note: Please refer to the appendix for reconciliations to GAAP metrics; fOtherorevenue by market related to pilot training systems, flight recorders, logistics equipment (cargo handlers / loaders, fuel systems, etc.) and commercial markets; * Historical

financial information adjusted for previously announced divestitures. See the appendix.
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DRS 1T LARGE INSTALLED BASE ACROSS DIVERSITY OF
PLATFORM, DOMAINS AND PRIMES

DOMAIN / SOLUTIONS KEY PLATFORM POSITIONS DRS HIGHLIGHTS

SUBMARINES

@ @S

V Sole-source position on integrated propulsion system
for entire Columbia Class fleet

SSBN - Columbia SSN - Virginia SSBN - Ohio

SURFACE SHIPS el V DRS content on nearly 100% of U.S. Navy

Combatant Vessel Fleet

R

LS

O
((( ))) @ @ Aircraft Carriers Destroyers Amphibious Transport Dock

GROUND VEHICLES

V Mission command computing system on nearly every

= : w— Army ground vehicle
2 (((.))) @ @ Stryker M SHORAD M-1 Abrams
DISMOUNTED WARFIGHTER
V 20+ year incumbency on dismounted soldier sensing
O) :
(( )) FWS-1 Weapon Sights Dismounted EW
AIRCRAFT V Infrared countermeasure capabilities driving strong
positions on U.S. Army programs of record and next
eneration navy systems
2 (@) generat y syst
(((.))) Advanced Network Force (+ Electric power
sensing computing protection & propulsion
//
S s
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DRS OF TODAY i

FRANCHISE POSITIONS ACROSS RAPIDLY

GROWING SEGMENTS OF THE U.S. DEFENSE MARKETS

KEY MARKETS

ANNUAL MARKET SIZE?

GROWTH OUTLOOK?2:3

FRANCHISE DRS POSITIONS

Advanced
(@) Sensing

Network
Computing

Force
25 Protection

Electric Power
(‘I) & Propulsion

V $7.6bn

V $3.3bn

V $3.1bn

V $5.2bn

V +5%

V +4%

V +4%

V +10%

V 3rd Generation Infrared
Sensing
Joint effects targeting
system

V Mounted family of
computer systems
Naval comprehensive
display systems

V M-SHORAD short range
air defense
SH-60 aircraft protection
system (DAIRCM)

V Columbia class electric
power and propulsion

V Patriot battery on board
vehicle power

Note: Remaining 16% of revenue related to pilot training systems, flight recorders, logistics equipment (cargo handlers / loaders, fuel systems, etc.) and commercial markets; ! Historical financial information adjusted for previously announced divestitures. See

the appendix. 2 Per third-party research and DRS management estimates for FY 2022 funding; 2 Projected FY 22 26 CAGR
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DRS AN EVOLUTION OF SUCCESS o o5 $2.98

A Legacy of Performance i A Foundation for Growth

Counter UAS

Aircraft

$1.9B Survivability

$1.8B

Trophy Active
Protection

Next Generation
Pilot Training

Thermal Weapon Sights

Ground Vehicle Sensors

Columbia Class Submarine

PAONKS 2017 2018 2019 2021

J~ *Includes GES
N~ L
E 2022 Leonardo DRS - This document contains Leonardo DRS proprietary information. DRS Revenue Over Time
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ADVANCED SENSING T A LEGACY OF PERFORMANCE, A FOUNDATION FOR

GROWTH

INCUMBENCY

MARKET FORCE

DRS LEGACY

CONTINUED EVOLUTION / FUTURE

15+ Years
Soldier Sensing

30+ Years
Vehicle Sensing

Night Vision
Proliferation

A FWS-I fRapid Target Acquisitiond(Thermal
Weapon Sights)

A Night Vision Goggles (ENVG)

A Ground Vehicle Sensing - Includes 2" and 3rd
Gen capabilities

A Selected for FWS-I $590M Contract
A Contracted for Next Generation IVAS Goggles

A One of three companies with 3rd Gen capabilities

10+ Years
Missile Warning &
Detection

5 Years
Infrared Counter
Measures

Surface-to-Air
Missile
(ASAMO)
Proliferation

A tDistributed AperturedICRM missile warning and
laser defeat

A Program of Record for US Army Helicopters

A Development Program for US Navy

A DRS in Production of IRCM Components and
Systems

A Expand to Additional Platforms and Drones

E 2022 Leonardo DRS - This document contains Leonardo DRS proprietary information.



NETWORK COMPUTING T DELIVERING RELIABLE COMPUTING SOLUTIONS
FOR OVER 20 YEARS

INCUMBENCY

MARKET FORCE

DRS LEGACY

CONTINUED EVOLUTION / FUTURE

25+ Years

Mounted
Computing

Battlefield
Communication

A Battle Management System included on nearly
all U.S. ground vehicles

A Supplied over 300,000 Computers and Display
Systems

A International Market Penetration for BMS

A Helped Army define Mounted Mission Command

A Trusted and Cyber Assured Computing
A GPS Denied Positioning (APNT)

A Integrated Sensing & Advanced Communications

25+ Years

Shipboard, Displays
& Computing

Computing
as a Service

A Skills for internal cloud computing structure

A Under contract for all U.S. submarine combat
systems

A DRS Designing and Producing Every U.S.
Submarine Computing System

E 2022 Leonardo DRS - This document contains Leonardo DRS proprietary information.



INTEGRATED SOLUTIONS IN ELECTRIC POWER AND FORCE PROTECTION
FOSTERING GROWTH

INCUMBENCY MARKET FORCE DRS LEGACY CONTINUED EVOLUTION / FUTURE
5 + Years A _ _ ) _ ;
Columbia Nucl A DRS Selected for Electric Drive and Propulsion DRS in Production of Ship Electric Drive Components
uclear
Development N System components A Columbia IPS opening additional ship class
Recapitalization & opportunity i fueling growth
Adversary A Power Conversion and Switchgear Provider PP y 99

BOT yrs Submarines A _ _ A Energy Magazine to allow for additional high energy
Power Distribution Only provider of Arc-Fault Protection Systems weapons and computing needs

and Conversion

3 Years i iSSi| A DRS Delivers Three Brigades of Trophy, Helpi
Anti-Tank Missiles : : gades of Trophy, Helping
and RPG A DRS teamed with Rafael to bring Trophy to U.S. Shape Future APS Requirements

Active Protection A

Systems Proliferation Helped Army test and procure Trophy

A Allowing for Next Generation Vehicle Protection Suite

A Mission Equipment Package Integrator for

MSHORAD Program
A DRS to Produce IM-SHORAD Equipment Under
3 Years A Won contract for CUAS and SHORAD in <18 Contract to GD
Dror_1e (UAV) _m_o_nths I prototype for Army® rapid development A Single Vehicle Non-Kinetic CUAS Solution
Counter UAS Proliferation initiatives

A High Power Microwave Solutions w/ size weight and
power advantages

E 2022 Leonardo DRS - This document contains Leonardo DRS proprietary information.
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DRS OF TOMORROW i

CAPABILITY

Integrated
(@) Sensing

Space
(((.))) Sensing

2 Short Range
Air Defense

(ly) Electrification

DRIVERS OF CAPABILITY NEED

KEY GROWTH DRIVERS THAT ARE
SHAPING THE BATTLEFIELD OF THE FUTURE

DRS OPPORTUNITY

T

JADC2, requires integration of sensing and connectivity

As a result, Future Army, USMC, USAF and Naval platforms
require increased sensing capabilities

Hypersonic threats driving new space sensing requirements

Space Force Architecture includes LEO constellations with
frequent sensor upgrades to address evolution of threats

Proliferation of Weaponized Drone Technology
Increased demand signals in current geopolitical environment

Proliferation of rocket, artillery and mortars

Increased Power flexibility needs for Sensing, Computing,
Directed Energy Weapons

Increased acoustic performance requirements

Focus on China and Russia threats

Integrated sensing, communications, and
computing to make sense of the battlefield

Multiple new satellite Constellations planned:
IR Sensing at LEO and MEO Orbits RF and
Optical Communications at LEO Orbits

Multi-billion short-range air defense opportunity
identified in the U.S. and globally?*

Counter-unmanned aerial systems opportunity

$300mm annual Columbia Class incumbency
through 20321

$6bn electrification opportunity across new
ship classes including DDGx and SSNx?!

1 DRS management estimate

J2

N~
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ELECTRICIFICATION OF THE NAVY

COLUMBIA ELECTRIC PROPULSION DEVELOPMENT CREATING MARKET DISCRIMINATOR

The Benefits of Electric Propulsion The Opportunity for Electric Propulsion
V Longer Endurance V Surveillance Ships

V Higher Efficiency & Lower Maintenance V Next Gen Attack Submarine

V &urge PowerdCapabilities V Surface Ships

V Noise / Acoustic V Korean KDD(X)

E 2022 Leonardo DRS - This document contains Leonardo DRS proprietary information.
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